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TAX
REFORM



Tax Reform – Policy Changes and Impacts

• Individual Taxpayers
• Lower tax rates, with top rate of 37%$1.2 trillion tax cut for rate reduction 
• Personal exemptions eliminated but standard deduction nearly doubles, child 

credit expands
• $70 billion tax cut on net basis

• Housing deductions
• Fewer itemizers, but offset by larger standard deduction
• $750K cap for MID, second home rule retained
• Property tax and income/sales SALT deduction capped at $10,000

• AMT thresholds raised: $637 billion tax cut
• Estate tax exemption amounts doubled to $11 million per person: $83 billion tax 

cut



Tax Reform – Policy Changes and Impacts

• Economic Impacts
• GDP

• Marked up 2018 forecast to 2.6%
• Dynamic scoring model suggests 0.8% more GDP after 10 years

• Business investment
• 1.1% higher after ten years

• Labor supply and employment
• 0.6% higher
• 0.9 million more workers in labor force 

• Reduced home price growth to a positive 2.9% growth rate in 2018
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Questions?
Jeff Losey

jeff@hbatc.com
509.735.2745


